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| NOTICE

|

!IK)T!GE is hereby given that the 2 Annual General Meeting of the Members of ALL INDIAN ORIGIN CHEMISTS & DISTRIBUTORS LIMITED
will be held on Tuesday, 30th day of September, 2008 at 3.00 p.m. al Kohinoor Mangal Karyalay, Kohinoor Park, Opp. Dadar Raitway
Station, Dadar (East), Mumbal 400014 totransact the following business:

I. Ordinary Business:

1. To receive, consider, approve and adopt the audited Balance Sheet as at 31st March, 2008 and the Profit and Loss Account
for the year on that date togethar with the Reports of the Directors and Auditors' thereon.

2. Toappoint aDirector in place of Shri Vinay S. Shroff, who retires by rotation and, being eligible, offers himself for re-appolntment.

3. Toappoint M/s P. H. Sanghavi & Co., Chartered Accountants, the retiing Auditors of the Company, as Auditors, who shall hold
office from the conclusion of this Annual General Meeting, until the conclusion of the next Annual General Meeting of the Company
and to fix theér remuneration.

“RESOLVED THAT M/s P.H. Sanghavi & Co., Chartered Accountants, be and are hereby appointed as the Auditors of the
Company, to hold office from the conclusion of this Annual General Meeting until the conclusion of the next Annual General Meeting
ofthe Company, on auch remuncration as may be fixed by the Board of Directors.”

Il. Special Business :
4. To consider and, If thought fit, to pass, with or without modificationi(s) if any, the following as an Ordinary Resclution:

"RESOLVED THAT Shri Anslkumar Manickam who was appointed as Additional Director by the Board to hold office upto the date
of this Annual General Meeting in tarms of Section 260 of the Companies Act, 1956 and being sligible offers himsalf for appointment
and in respect of whom a Notice under section 257 of the Companies Act, 1956 has been received from a Member signifying his
intention to propose, Shri Arulkumar Manickam as a candidate for the uffice of lhe Director be and is harsby slected and appointed
as a Director of the Company, liable to retire by rotation*

8. Teconsider and If thought fit, to pass with or without modification(s) If any, the following as an Ordinary Resolution:

"RESOLVED THAT Shri Ravi Bhushan Puri who was appointed as Additional Director by the Board to hold office upto the date of
this Annual General Meeting, in terms of Section 260 of the Companies Act, 1956 and being eligible offers himself for appointment
and in respect of whom a notice under section 257 of the Companies Act, 1956 has been received from a member signifying his
intention to propose, Shri Ravi Bhushan Puri as a candidate for the office of the Director be and is hereby elected and appointed as a
director of the Company, liable to retire by rotation, *

6. Toconsiderandif thought fit, to pass with or without modification{s) f any, the following as an Ordinary Resolution:

“RESOLVED THAT Shri Jashwanl Prabldbhai Patel who was appointed as Additional Directer by the Board to hold office upto
the date of this Annual General Meeting, in terms of Section 260 of the Companies Act, 1856 and being eligible offers himself for
appeintment and in respect of whom a Notice under section 257 of the Companies Act, 1956 has beaen received from a mamber
signifying his intention to propose, Shr Jashwant Prahladbhal Patel as a candidate for the office of the Director be and is heraeby
oloctod and appointed as a Director of the Company, liable to retire by rotation.”

7. Toconsider and if thought fit, to pass with or without modification(s) if any, the following as an Ordinary Resolution:

"RESOLVED THAT Shri Devesh Amubhai Pathak who was appointed as Additional Director by the Board to hold office upto the
date of this Annual General Meeting, in terms of Section 260 of the Companies Act, 1856 and being eligible offers himsell for
appointment and in respect of whom a Notice under section 257 of the Companies Act, 1956 has been received from a member
signifying his intention to propose, Shri Devesh Amubhai Pathak as a candidate for the office of the Director be and is hereby elected
and appointed as a Director of the Company, iable to retire by rotation,®
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8. To consider and, if thought fit, to pass, with or without modification{s), the following resolution as an Ordinary Resolution.

“RESOLVED THAT the Board of Directors of the Company (hereinafter referred to as “the Board™ which term shall be deemed 1o
include any Committee which the Board may constitute to exercise its powers, including the powers confermed by this Resolution) be
and Is hereby authorized, in accondance with section 293(1)(d) of the Companies Act, 1856 (including any statutory modifications or
re-enactment thereof for the time being in force) and the Articles of Assoclation of the Company, to borrow ary sum or sums of
money, from time to time, at their discretion, for the purpose of the business of the Company, which together with the monies already
borrowed by the Company may exceed at any time, the aggregate of the paid up capital of the Company and its free reserves (that is
to say reserves nat set apart for any specific purpoes) by a sum not oxcoeding five timea of the paid up capital of the Company and its
free reserves and that the Board be and is hereby empowered and authorized to arrange or fix the terms and conditions of all such
manies to be bormowad from time (o time as they may think fit,"

For and on behalf of the Board of Directors
Regd. Cffice:
8" Floor, a Park - |, Sd/-
W.N. Purav Marg, {Jagannath S. Shinde)
Chembur, Mumnbai - 400 071. CHAIRMAN

Place: Mumbai
Date: 21st August, 2008

Notea:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER. PROXY IN ORDER TO BE EFFECTIVE MUST
BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME FOR HOLDING THE MEETING.

2. AMember/Proxy should bring Attendance Slips duly filed in for attending the Meeting.

3. Members desirous of obtaining any information conceming accounts and operations of the Company are requested to address their
guestions in writing to the Company at least / days before the date of the Meeting 2o that the information required may be made available
at the Meeting.

4. Members are requested to bring their copy of Annual Report at Annual General Meating.
5. AnExplanatory Statement under section 173(2) of the Companias Act, 1956 is annexed heralo.
6. Members are requested to immadiately Intimate the change, it any, to the registered office,

Explanatory statement in pursuant to the provisions of section 173 (2) of the Companies Act, 1956

ITEMNO. 4

To broad base the Board of Directors, Shri Arulkumar Manickam, was appointed by the Board as an Additional Director in the category of
Non-Executive Director of the Company w.e 1, 27th June, 2008 to hold office {ill the date of the ensuing Annual General Mesting.

The Company has received a natice under Section 257 of the Companies Act, 1956 from a member propaosing his appointrent for the office
of the Director of the Company. Shri Anulkumar Manickam is having vast knowledge and experience in the fisid of Pharma Industry in
distribution channel system, will be of immense benefit to the Company. The Board recommends for the appointment of Shri Arullkumar
Manickam as Director of the Company and proposes to pass the resolution as set out in item No. 4 of the Notice as an Ordinary Resolution.
Except, Shn Arulkumar Manickam, none of tha Directars of the Company are interested or concerned in the resolution. Your Directors
recommend this resolution for your approval,
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Item No.5
Tnmmmmmmms wmmammwwmmummmnmuun the category of Non-
Executive Director of the Company w.e.f, 27th June 2008 to hold office till the date of the ensuing Annual General Mesting.

I'I'haﬂmmw has received a notice under Section 257 of the Companies Act, 1856 from a member proposing his appointrment for the office
‘of the Director of the Company. Shri Ravi Brhushan Puri is having vast knowledge experience in the field of Pharma industry in distribution
‘channel system, will be of immensa benefit to the Company. The Board recommends for the appointment of Shri Ravi Bhushan Puri as
Director of the Company and proposes to pass the resolution as set out in tem No. 5 of the Notice as an Ordinary Resolution. Except, Shi
Ravi Bhushan Puri, none of the Directors of the (Company are interested or concemed In the resolution, Your Directors recommend this

 resolution for your approval.

Itern No.8
Tﬁh!ﬂibmﬂ'ﬂﬁmﬂﬂwm&WMWMWWIﬂWMMNMWMHM
" category of Non-Executive Director of the Company w.e.f. 27th June, 2008 to hold office till the date of the ensuing Annual General Mesting.

|I'I'ha£;o|mam hiss received a notice under section 257 of the Companies Act, 1856 from a member proposing his appointment for the office
‘of tha Director of the Company. Shri Jashwant Prahladbhal Patel is having vast knowledge and experiance in the field of Pharma Industry in
distribution Channel System, will be of immense benefit 1o the Company. The Board recommends for the appointment of Shr  Jashwant
Prahladbhai Patel as Director of the Company and proposes 1o pass the resolution as set out in item No, 6 of the Notice as an Ordinary
| Resolution. Except, Shri Jashwant Prahladbhai Patel, none of the Directors of the Company are interested or concemed in the resolution.
!i‘r’ournimcmmmamnmmtms resolution for your approval,

It

tem No.T

To broad base the Board of Directors, Shri Devesh Amubhai Pathak, was appointed by the Board as an Additional Director in the category of
Independent Director of the Company w.e.f. 17th July, 2008 to hold office till the date of the ensuing Annual General Mesting.

| The Company has recsived a notice under saction 257 of the Compariies Act, 1856 from a member proposing his appointment for the office
of the Director of the Company. Shri Devesh Amubhai Pathak is having vast knowledge and experience in the field of Secretarial functions will
be of immense benefit to the Company. The Board recomments for the appointment of Shii Devesh Amubhal Pathak as Director of the
Comparny and propuses o pass the resolution as set out initem No. 7 of the Notice as an Ordinary Resolution. Except, Shri Devesh Amubhai
| Pathak, none of the Directors of the Company are interested or concarned in the resolution. Your Directors recommend this resolution for

||';|'our approval,

tem No. 8

As per the provisions of section 293(1){d) of the Companies Act, 1956, the Board of Directors of apublic company shall not, except with the
- consent of company in general meeting, bomow money together with the money already borrowed, if any exceeding the aggregate of the
mﬂdmcamalarﬂrtafmermanres

The business activities of the Company are increasing and keeping in view of the requirements of the business, It is proposed to enhance the
borrowing limits at any time, up to five times of the aggregate of the then paid up capital of the Comparsy and its free reserves, as specified in
the resolution set out at itemn No. 8 of the Notice.

|! Your Directors therefore recommend the said resolution for your approval,

|

None of the Directors of the Company is, in any way, concemed or interested in the said resolution.

For and on behalf of the Board of Directors

Regd. Office:;

Bth Floor, Corporate Park - Il Sd/-

V. N, Purav Marg, ( Jagannath S. Shinde)
Chembur, Mumbai - 400071, CHAIRMAN
Place: Mumbal

Date: August21,2008
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DIRECTORS' REPORT

To,
The Membars,

Your Directors are pleased to prasent the 2™ Annual Report togathar with the Audited accounts of the Company for the year ended
March 31, 2008. The surnmarized financial results of the Comparny are given below:

Financial Resunts (Rs. in thousand)

Total Income

Total Expenses

 Profit/ (Loss) Before Tax

Less: Provision for Taxation

Less: Provision for FET

Profit/ (Loss) Aftor Tax for the year
Add: Amount o/ from previous year
Add:- Deferred tax assets

Amount available for appropriation
Balance carried to Balance Sheet

Dividend
No dividend is being recommended by the Directors for the year 2007-08 in view of the reported loss during the year.
Review of Operations

Mo operations took place during the year 2007 -08,

Business Initiatives

Your Company very recently has taken various initlatives to develop new businesses. Within a short period of time span, your Company has
been able to sign two path breaking agreements In the area of sales and distribution. The operations have already begun with effect from
Auguet, 2008,

In order 1o cater to the complex and ever changing demands in the area of sales and distribufion, your Company is in the process of
implementing SAP and is expected to go-iive from the month of October, 2008,

Directors

In accordance wilh the Articles of Association of the Company and the relevant provisions of the Companies Act, 1956, Mr. Vinay 5. Shraff,
Director ratires by rolation at the ensuing Annual General Meeting, and being eligible, offers himsalf for re-appoinimeant. Mr, Arulkumar
Manickarn, Mr. Ravi Bhushan Pun, Mr. Jashwant Prahladbhai Patel and Mr, Devesh Amubhai. Pathak who were appointed as additional
Directors retire at the forthcoming Annual General Mesting and who have given their consent in writing be and are hereby appointed as
Regular Diractars pursuant to Section 256 of lw Companies Act, 1956 subject (o retire by rotation.

DIRECTORS' RESPONSIBILITY STATEMENT

m%mmmummm?mmmmm1mmmmmnmmmmm

g)  inthe preparation of the Annual Accounts, the applicable accounting standards have been followed and that no materisl departures has
been made for the samae;

bl appropriate accounting policies have been selected and applied consistently, and such judgment and estimates have been made that

5
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are reasonable and prudent 2o as Lo give a true and fair view of the state of affairs of the Company as at 31st March, 2008 and of the
| profit of the Company for the year 3 1st March, 2008

¢) | properand sufficient care has been taken for the maintenance of adequate accounting records in accordance with the provisions of
| the Companies Act, 1956, for safeguarding the assets of the Company and for preventing and detecting fraud and other imegularitios:
| and

d) | The Directors have prepared the accounts for the tinancial vear ended March 31, 2008 on s guing concerm' basis.

or's Report

Dnnmisﬂmumu#rmtrm af Whole-time Company Secretary since February, 2008 and in view of this, the Company has
een able to employ Whole-time Company Secretary during the year,

. P. H. Sanghaui & Co., Chartered Accountants, retire as Auditors of the Company at the lorthcoming Annual General Mesting and has
their consent for re-appointment. The shareholders will be required to elect Auditors for the curment year and fix their remuneration.

& from the Auditors has been received to lhe eflfect lhat their re-appointment, if made, would be within the limits prescribed under
1224/ 18) of the Companies Act, 1956.

of Energy, Technology Absorption, Foreign Exchange Eamings and Outgoings
Company does nol fal under any of the industries covered by the Companies (Disclosure of Particulars in the Report of the Board of
Ruha, 1988. Hance the requirements of disclosure in relation to the Consarvation of Energy, Technology Absorption & Foreign
ge Eamings and Outyoings are not applicable to it. The Company has not imperted any technology during the year. There were no

emt‘mneaamh‘lga during the yaar,

hadﬂmu‘nphyaaason‘&'im March, 2008. Infermation about employes of your Company pursuant to Section 217(24) of the

ies Act, 1956 read with the Companiss (Particulars ot the Emplovess) Rules, 1975, as amended, forms part of this Report. However

the provision of Section 219(1)(biiv) of the Companiss Act. 1856, the reports and accounts are being sent to all the shareholders of the
excluding the statement of particulars of employees. Any Shareholder interested in obtaining a copy may write to the Company.,

Your Dirsctors take this opportunity to express thair gratitude for the excellent assistance and co-operation received from the Company's
vendors, business associates and bankers. Your Directors place on record their appreciation to the continuad tearm spirit and

enthusiasm shown by the officers and slall of the Company. The Company's congistont performance was made passible by their hard work,
safidarity, Co-operation and support.

: Mumbai For and on behalf of the Board of Directors
Date: August 21,2008

I

ii oy

' {Jagannath 5. Shinde)
CHAIRMAN
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Auditor's Report

The Members of AN Indian Origin Chemists & Distributors Limited

1.

i)
W)

v

=l

We hawve audited the attached Balance Sheet of All Indian Origin Chemists & Distribufors Limited, a3 at 31st March 2008, the
Profit and Loss Account for the year ended on that date annexed there to. These financial statemants are the responsibility of the
companmy's management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards requirs that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of matarial misstatement. An
audit includes examining, on test basis, evidence supporting thie amounts and disclosura in financial statements. An awdit also includes
assassing the accounting principles used and significant estimates made by management, as wall as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for aur opinion.

Agraquired by the Companies (Auditor's Report) Order, 2003 issued by the Central Govemment of India in terms of sub section (44) of
section 227 of the Companies Act, 1956, we enclose in the Annexurs a staterment on the matters specified in paragraphs 4 and 5 of the
said Order.

Further to our comments in the Annexure referred to above and subject to the fact that the Company is in the process of
appointing & whole time Company Secretary as required under section 3834 of the Companies Act, 1956 we report that:

W have obtained all the information and explanations, which to the best of our knowladge and belief were necessary for the purpose of
our audit;

Inour opinion, proper books of accounts as required by the law have been kept by the Company 5o far a5 appears from our examination
of those books;

The Balance Shest, Profit and Loss Account dealt with by this report are inthe agresmeant with the books of accounté:

In our opinion, Balance Sheet, Profit and Loss Account dealt with by this report comply with the accounting standards referred to in sub
section (3C) of section 211 of the Companies Act, 1956;

On the basls of written representation recelved from the Directors, as on 315t March 2008 and taken on the record by the Board of
Directors, we report that none of the Directors is disqualified as on 31st March 2008 from baing appointed as a Director in terms of
clause (g) of sub section (1) of section 274 of the Companias Act, 1956;

In the absence of the notification in the official gazette of the Central Govemment, the Company has not made any provision for cess
payable under section 4414 of the Companies Act, 1956. As per the explanations given to us, the requirad provision for cess payable
shall be made in accordance with the notification, as and when issuad by the Central Government in its official gazette.

In Our Opinion and to the best of aur information and accaording to the explanation given to us the said financial statements read together
with the other notes thereon give the information required by the Companies Act, 1958, in the manner so required and give a trus and
fair view in conformity with the accounting principles generally accepted in India:

Inthe case of the Balance Shesat, of the atate of affairs of the Company as at 31st March 2008;
Inthe case of the Profit and Loss Accounl, of the loss lor the year ended on that date;

For P.H.Sanghavi & Ca.
Chartered Accountants

Pankaj Sanghavi
Proprietor
Membership No. ;- 41290

Place : Mumbai
Date : August 21, 2008
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Annexure to Auditor's Report

Re: All Indian Origin Chemists & Distributors Limited
Referred to in paragraph 3 of our report of even date,

0 (@
®)

(c)

@ (@)

(o)

(d)

(o)

"

b)

In our opinion and according to the information and explanation given to us, the Company has maintained proper records
showing full particulars Including quantitative details and situation of the fixed assets,

in our opinion and according to the information and explanation given to us, the assets have been physically verified by the

mmmmmﬂmaampmmmmm.mmm.nmmm

tothe size of the Company and the nature of its assets. No material discrepancies were noticed on such verification,

In our opinion and accarding to the information and explanation given to us, the Company has not disposed off any major part of

the fived assets during the period.

mwwmmmmmmwwmmmwmmmmmmm

the period, and aiso did not hold any inventory during the year and as on the Balance Sheet date. Therefore in our opinion, the

clauses 4 (ij(a), 4 {ilfb) and 4 (ijic) of the Companies (Auditors Report) Order, 2003 are not applicable,

In our opinien and according to the information and explanation given to us, the Company has not granted any loans secured or

unsecurad to companias, firm or other parties covered under section 301 of the Companies Act, 1956. Therefore in our apinion,

hmir[i:-ia;.4&.1:-1.am[cmmmr-]mnrmmmmw}m,mmm{m_

MWWWMIommmmﬂmmmﬁmwmmmmHMW

being a party covered in the register maintained under section 301 of the Compariies Act, 1956, The Maximum amount imalved

during the accounting penod was As. 61,000/~ and repaid the amount to the directors during the year and the closing balance as

atthe balance sheat date also was Rs. Nil

hmwmmmmmmwmmm.mmmmmmmwmm

mthemmhasbammkmﬁmmm,MnmnﬂnmmmhhmﬁmﬁmmmaﬂfDﬂha

Companies Act, 1956 are not, prima facie, prejudicial to the interest of the Company.

In our opinion and according to the information and explanation given to us, the Company has taken advance from the Directors of

mmmdwﬁmmmMWWMMMm{mmmH.

hmwmmﬁgmmwwmwmm.MMmmmum

mwmmewﬂhtmslzauf‘rhaGwnpanymmmwmimbtmﬁvdmmgmmmmmimmwmwmm

with regards to sale of goods. During the course of our audit, we have nat observed any continuing failure to comect major

weaknesses in imemal controls,

In our opinion and according to the information and explanation given to us. the transactions that need to be entered into the

register maintained under section 301 of the Companies Act, 1956 have been so enterad.

In our opinion and according to the information and explanation given to us, the transactions made in pursuance of contacts or

arrangements entered in the register maintained under section 301 of the Companies Act, 1956 and exceeding the value of

npeaaﬁunlauhsinmmwmmmmmmmwwmmemwwmam

miarkat prices al the relevant time.

In our opinion and according to the information and explanation given to us, the Company has not accepted any deposit from the

public. Therefore in our opinion, the clause 4 {v) of the Companies (Auditors Report) Order, 2003 is not applicable,

In our opinion and according to the information and explanation given to us, the Company Is excludad from the requirement of

internal audit system as. -

a) itisnolalisted Company, or,

b} Capital and Reserves of the Company did not exceed Rs. 50 lacs as at the commencement of the accounting period, or,

¢l The Company does not have an average annual turnover exceading five crores rupses fur a perod of three consacutive
financial years immediately preceding the financial period under consideration.

Therefore in our opinion, the clause 4 (vil) of the Companies (Auditors Report) Order, 2003 is not applicabile.

In our opinion and according to the information and explanation given 1o us, the Company I8 not engaged in production,

processing, manufacturing or mining activities, hence Company is not required to maintain cost records under section 203 (1) (d)

of the Companies Act, 1856, Therefore In our opinion, the clause 4 (viil) of the Companies (Auditors Report) Order, 2003 is not

applicatile,

In our opinion and according to the information and explanation given to us, mwammnqahh

depositing with appropriate authorities undisputed statutory dues pertaining to lncome Tax, Profession tax

applicable to it. The penalty, if any, under the relevant act is not quantified and provided for.

In our apinion and according to the information and explanation given 1o us, no undisputed amounts payabla in respact of income

8
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tax, sales tax, wealth tax, custom duty, excise duty, cess were In arrears, as at 31st March 2008 for the perod of more than six
month fram the date they became payabile.

(e} Inouropinion and according to the information and explanation given to us, there are no duss ofincorme tax, sakes lax, vess which
have not been deposited on account of any dispute.

In our opinion and according to the information and explanation given to us, the Company is registerad for the period of lass than five
years; Therefore in our opinion, the clause 4{x) of the Companies [Auditor's Report) Order. 2003 is not applicable to the Compary.

In our opinion and according to the information and explanation given to us, the Company has not obtained any loan from any financial
institution or bank. Also the Company has not issued any debentures. Therefore in our opinion, the clause 4{xi) of the Companies
(Auditor's Report) Ordar, 2003 is not applicable to the Gompany,

In our opinion and according to the information and explanation given to us, the Company has not granted any loans and advances on
the basis of security by way of pledge of shares, debentures and other securities. Therefore in cur opinion, the clause 4(xl) of the
Companies (Auditor's Report) Order, 2003 Is not applicable to the Company,

In our opinion and accarding to the information and explanation given to us, the Company is not a chit fund or a nidhi / mutual benefit
fund/ society. Therefore, in our opinion the clause 4(xii) of the Companies (Auditor's Report) Order, 2003 is not applicable to the
Company.

In our opinion and according to the information and explanation given to us, the Company is not dealing in or trading in shares,
securities, debenlures and other investmenis. Therefore in our opinion, the clause 4(xiv) of the Companies (Auditor's Report) Order,
2003 is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company has not given guarantes for loans taken by

othars from bank or financial institutions; Therefore in our opinion, the clause 4(xv) of the Companies (Auditor's Report) Order, 2003 is
not applicable to the Company,

In our opinion and according to the information and explanation given to us, the Company has not taken any term loan. Therefore in our
apinion, the clause 4{xwi) of the Companies (Auditor's Report) Order, 2003 Is not applicable to the Company,

In our opinion and according to the information and explanation given to us, and on the basis of overall examination of the Balance
Sheet of the Company, we report that no fund raised on short term basis have been used for long term investment. No long term funds
have beéen used to finance short term assats except permanent working capital.

In our opinion and according to the informalion ard explanation given to us, the Company has not made any preferential allotment of
shares 10 parties and companies covered in the register maintained under section 301 of the Companies Act, 1956.

In our opinion and according to the information and explanation given 1o us, the Company has not issued any debenture, Therefora in
our opinion, the clause 4(xix) of the Companies (Auditor's Report) Order, 2003 Is not applicable to the Company.

In our opinion and accerding to the information and explanation given to us, the Company has not raised any money by way of public
issue, Thereforein our opinion, the clause 4(xx) of the Companies (Auditor's Report) Order, 2003 is not applicabla to the Company.

In our opinicn and according to the information and exglanation given to us, no fraud on or by the Company has been noticed or
reported during the course of our audit,

For P.H.Sanghavi & Co.
Chartered Accountants

Pankaj Sanghavi
Proprietor
Membership No.41280

Place :Mumbai
Date :August 21,2008
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Balance Sheet

Schedules March 31, 2008 March 31, 2007

98,704,625
38,712
2,612,062
101,356,399

12,054,111

15,522
12,068,633
BO,286,766

" Preliminary 29,015

 fotheextent rot writtan off

_ PROFIT & LOSS ACCOUNT i 43,906,203
~ NOTES TO THE ACCOUNTS

The Schedules referred to above are an integral part of the Balance Shest
Az per our attached report of aven date

For P.H.Sanghavi & Co. For All Indian Origin Chemists
Chartered Accountants & Distributors Limited
| Pankaj Sanghavi
| Propriator
. Membership No.: 41290
Place : Mumbai Director Director

Date :August 21,2008

10
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Profit And Loss Account

EXPENDITURE

General and Administration Cxpenses
Depreciation

Prafiminary Expenses wntlen off

PROFIT/ (LOSS) BEFORE TAX
Provision o Taxalion
Provision for FBT

Add:-

Deferred Tax Assets (net)
PROFIT/ (LOSS) AFTER TAX

Profit/ (Loss)to be Carried Forward

{Refer ltern No. 6 of Schedule 9)

NOTESTOTHE ACCOUNTS

As per our attached report of even date

For P.H.Sanghavi & Co.
Chartered Accountants

Panka] Sanghavi
Proprietor
Mambership No.: 41290

Place : Mumbai
Date: August 21,2008

Schedules

The Schedules referred to above are an integral part of the Profit & Loss Accounts

April 1, 2007 to April 1, 2006 to
March 31, 2008 March 31, 2007

)

4807324
4,507,324

48,634,488

7.254

48,680,459

(44,182,135)

15;522:

302,668

(1212

(11.78)

For All Indian Origin Chemists
& Distributors Limited
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Schedules forming part of Balance Sheet

:mm aatlut m;mw

s Act, 1956 and the Income Tax Act, 1961,

anPmtﬂhm MH&EG%}
: rmmmrum

12

As at March 31

As at March 31,
2007
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Schedules forming part of Balance Sheet

Duties and Taxes

Provisions
Provision for taxation
Provisiun for FBT

Lm:wsm.ummﬁﬁm@mwgﬁ;
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Schedules forming part of Profit and Loss Accounts

April 1, 2007 to
: March 3 1_, 2008

April 1, 2006 to
March 31, 2007

SCHEDULE A- OTHER INCOME :
Interast on Doposits with Bank i _4.53?',3?4}.
(TDSRs.9,25,352) i e

SCHEDULE B - GENERAL AND ADMINISTRATION EXPENSES
Audlitor's Remuneration
Audit Foes
Office & Administrative Expenses

16,836
Bank Charges and Commission 150
Business Model Development Expanses i
Meeting Expenses 6742
Membership & Subscriptions :
Postage & Telegram

Printing & Stationary : )
Professional F ees . 508176
Professoned Tax :
AOC Filing Fees

Salaries and Benefit to Emplovesas
Softwars Consullancy Charoes
Staft Recruitment Expensas
Staff Weitare Expenses

Stamp Duty

Telecommunication Expenses
Traveling Expanses

16,986
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SCHEDULE-9

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2008.

|
J.' smmmarsmmnmmccaummumssmuamarnfnmm
Company was incorporated on 5th February, 2007 and obtained Certificate of Commencemnent of Business on 13th June, 2007,
; A. SBystemof Accounting :

The financial statements have been prepared to comply in all material respects with the mandatory Accounting Standards issued by
the Institute of Chartered Accountants of India and the relevant provisions of the Companies Act, 1956, The financial statements
mmmmmmmmmmmm\mmWMMmmmmmmm
mniadbymcmmanywﬂmmlantmﬂmmdmmepmﬂmm.
TnaGmmryisa&mmhﬁedumsmdmmwfsmasda&mhﬂnﬁawmmhmmmdmm
Standards notified under the Companies Act, 1956, Accordingly, the Company has complied with the Accourting Standards
as applicable to a Small and Medium Sized Company.

Thie Connpany, generally, lullows the misrcantile system ol aceounting und recognizes income and expenditure on accrual basis
except those with significant uncartainties.

The preparation of financial statemenis requires management to make estimates and assumptions that affoct the reported amounts
of assets and liabilities, the disclosure of contingent liabilities on the date of the financial staternents and the reported amounts of
revanues and expenses during the perod reported. Actual results could differ from thoss estimatas. Any revision to accounting
estimales is recognised in accordance wilh the requirements of the respective accounting standard.

Fixed Assets:
andasaelsaresmtadatmst{ormmdarmums.asimmmw.mmmmmmm.

Cost comprises the purchasa price and any directly attributable cost of bringing the asset into existence and working condition at
the lecations forits intended usa.

Depreciation:

Depreciation on the fixed asssts ame provided on "Written Down Value Basis® as per the rates specified in Schedule XIV of the
Companies Act, 1958, WEMEWWMWWMMW.MM costing less
than Ra 5,000/~ are depraciated in full in the year of purchasa,

Investments:

Curent investmants ara caried at lower of cost or lar value determined on an individual investrment basis. Long term investments
mmmm.m.mhmmmswﬂhmﬂmm,

Preliminary Expenses :
Praliminary Expenses |s written off aver a periad of § (Five) years commencing from the current aceounting period. The expenses
pertaining lo increase in authorized capital of the Company and allotment of shares have bean charged in Profit & Loss Account.

Revenue Recognition :
Interest income ks recognized on time proportion basis.

Income Tax:

Tax expense comprises both current and deferred taxes, Current income tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Indian Income Tax Act, 1961. Deferred income taxes reflects the impact of current year timing
differences between laxable income and accounting income for the year and reversal of timing differences of earfier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Shest date.
Deferred tax assets are recognisad only to the extent that there is reasonabla certainty that sufficient future taxable income will be
avallable against which such deferrad lax assets can be realised. Deferred tax assets are recognised on carry forward of
unabsorbed depreciation and tax losses only if there is virtual certainty that such deferred tax assets can be realised against future
taxable profits. Unrecognised deferred tax assets of earlier years are re-assessed and recognised to the extent that it has become
reasonably certain thal future taxable income will be available against which such defierred tax assets can be realised.

Provislons :

A proviglon is recegnised whon an entarprise has a present obligation as a result of past event; it is probabie that an outflow of
resources will be required to setthe the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted
toits presenl value and are detenmined based on bes! estimate requined to settle the obligation at the Balance Shest date, These are
reviewed at each Balance Sheet date and adjusted to reflect the cumrent best estimates. Contingent Liability is not recognized in the
financial statements but is disclosed.

16
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M

Contingent Liability : NIL
There is no Micro, Small, and Medium Enterprises, to whom the Company owes, which are outstanding for more than 45 days at the

Balance Sheet date. The above information has been determined to the extent such parties hava been identified on the basis of
information available with the Company.

Paymentto Directors: NIL

@

Ll o]

Deferred Tax :

The Company has recognized Deferred Taxes which result from the timing differonce between the Book Profit (L oss) and Taxable Profit
/{Loss) for the Financial Year 2007 -2008 which are as under :-

Deferred Tax Liabilities on account of timing difference in: -
1. Effect of difference in amount of depreciation as per the Companies

Act, 1956 and the Income Tax Act, 1961, Nil 25,946 25,948
mmmmummm
Carry Forward Loss o E,774 Nl il
2. Efiect of expendituredeblied toProftandLoss Account Nil 3,34,386 3,34,386
mmmmmmaadhm i o
wmmmm _ : R
i SiERESEE 5774 . 308440 | 308440
Profit(Loss) for the Year attributable o Sharenaiders Rs. (4,38,94,991) Rs.(11.212)
Weighted Average Number of Equity Shares of Rs. 10/-each 37,25.212 50,000
Basic Eamings Per Sharo __ Rs.(11.78) Rs.(0.22)
Determination of Capital for Computation of Basic EPS :
of Equity share: : _ 50,000
TotalNo. mmmmsmmmm e | 120300
wmmmmm : 37.25.212
{150,000 x 366} + (1,29,33,820 x 104)}/ 366 :

MWMMMWqu:HI
The balances with partles are subject to confirmation.

wmuwmuhuMmmmwmmmdmmm
(Previous year: - Nil )

© P N
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AIOCD LTD

10. Interestin JointVenture

The Compary has a 50% interes! in the assets, iabiiies, income and expenses of the AIQCD Pharmasofitech AWACS Private Limited.
| waadmmcﬂaduingmewﬂr,wh@mmmhﬁinmﬂﬁmmﬂwﬂnnﬁﬁgddﬂawmispmajnmmmmnm
| products,

fhacuwimy‘asha'euﬂhaamets, liabilities, ncome and expenses of the jointly controlied antity are as follows at March 31, 2008

Nil
el A o 7 1&,225
Loss before tax (10,225)

11. ADDITIONAL INFORMATION PURSUANT TO THE PROVISIONS OF PARAGRAPH 3 OF PART Il OF SCHEDULE VI OF THE
COMPANIES ACT, 1956 ;-

h- EXPENDITURE AND EARNINGS IN FOREIGN CURRENCY : Nil

l PAYMENT TOAUDITOR

Taationmatters N N
L - m:mmmhm NIL | NIL
| Inanyothermanner NIL NIL
| Note: - Above amount is inclusive of Service Tax,
12. Previous Year Comparatives
Previous year's figures have beon regrouped where necessary (0 conform to the current vear's classification.

13. Related Party Transactions (armount in As. In Lacs)

e e o .
Subscription to the equity shares of Joint Vesiture Company 0.60 Ni Nil 0.50
 Equity Contribution received in Cash il 0.30 Nit 0.30
 Purchase of Shares in ather Company i L VN 22.00 N 22.00
~ Payment under Deen of Assignment e N Nil - 201.49 201.49
Resmbursement of Expenses il il 20.12 2012
- Service Charge = e Nl 2.00 2.00
Bm“umammmm : TN il T8 1.96
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Mames of relaled parties and description of relationship:;

Mr. Anil Nevandar i
| Mr. Vinay s, Shrot

Samaﬂ!tmmmcmmﬂmmm mmm&mwﬂm
are the Office Bearers of the Reiated Party, L Ty '

As per our attached report of even date

For P.H.Sanghavi & Co. For All Indian Origin Chemists
Chartered Accountants & Distributors Limited

Pankaj Sanghavi
Proprietor
Membership No.: 41280

Place : Mumbai Director Director
Date: August 21, 2008
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AIOCD LTD
|
(i PART IV
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
. Registration Details
| &  Registration number : 167578
if bl State code - 11
c)  Balanca Shaet Nats - March 31, 2008
([N Gapﬂdnhtdﬂmgﬂurnr{hmm in Rs. thousands)
| & Publicissue MIL
| B FRightsissue e MIL
c) Bonusissue - MNIL
| d) Private placement - 1,20,339.20
|LII. Position of mobilization and dnpluyrnunt of funds { Amount in Rs. thousands )
| &) TotalLiabilties 3 1,49,158.66
b) TolalAssets - 1,48,158.66
I Sources of funds
| @ Paid-upcapital - 1,29,839.20
| b)  Share Application Moneay
Pending for Aliotment 3 18,.319.46
, ¢ Reserves & Surplus :- MNIL
| d Securedloans = MIL
| @ UnsecuredLoans - NIL
Application of funds
g  MetFixed Assets - 587824
[ Bl Investmenis - 9,750.00
E| ¢}  Deferrad Tax Asset ¥ 308.44
dl  MetCurrent Asseots - B9,2B6.77
e8]  Misc. Expendiure - 2902
i  AccumulatedLosses - 4380620
" V. Performance of the Company: (A&mount In Rs. thousands)
| &) Tumover - NIL
Other Income ;- 450732
b) Total Expendifure - 48,689 46
| . Profit/ (Loss) before tax - {44, 182.14)
' Profit/ (Loss) after tax - [43,854.58)
EamingpershareinAs, - (11.78)
Dwidend rata % : MIL
V. Generic names of three principal products/services of company (as per monetary terms)
| & femcodeNo.(TCcode) -
b)  Product Description
For All Indian Origin Chemists
& Distributors Limited
Place : Mumbai Director Director
Date ;: August 21, 2008
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ALL INDIAN ORIGIN CHEMISTS & DISTRIBUTORS LIMITED

Registered Office. 68" Floor, Corporate Park 1, V.M. Purav Marg, Chembur, Murnbai - 400 071.

ATTENDANCE SLIP

PLEASE COMPLETE THIS ATIENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL

Follo No :-
Mo, of Shares :-
Name & Address of the Shareholdear ;-

| hereby record my presence at the SECOND ANNUAL GENERAL MEETING of the Company being held at KOHINOOR
MAGALKARYALAY, KOHINOOR PARK, opp. DADAR RAILWAY STATION, DADAR EAST, MUMBAI 400 014, on Tuesday,
the 30th September 2008, at 3.00 P. M.

Name (8) of the Shareholder(s) Praxy (IN BLOCK LETTERS)

Signature(a) of the Shareholder(s) or Proxy

Note :- No duplicate Attendance Siip will be issued at the Meeting Hall. You are requested to bring your copy
of the Annual Report to the Meeting.

ALL INDIAN ORIGIN CHEMISTS & DISTRIBUTORS LIMITED

Registered Office. 6" Floor, Corporate Park - Il, V.N. Purav Marg, Chembur, Mumbai - 400 071.

PROXY FORM
e
of being a mamber / members of ALL INDIAN CRIGIN
CHEMISTS & DISTRIBUTORS LIMITED hersby appoint of
or failing him of as

my / our Proxy 10 vote for me / us and my / our behalf at the Second General Mesting of the Company to be held on
30th September, 2008 and at any adjoumnment thereof.

As witness my / our hand(s) this day of 2008
Signed by the said
| v a
Revenue |
Smrnpnf‘
L Re v

NOTE :- The Proxy Form must be returned s as to reach the Registered office of the Company not less
than 48 hours before the time for holding the aforesaid Meeting
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